Create a Profit Center Income Statement
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This document describes how to create a Profit Center Income Statement that will print a side-by-side comparison of profit
centers/departments in a landscape orientation.

1. Select Report > Reports > Financial Statements > Income Statement.

S

Report Selection

Reports 57 Favorites

Search

<

1=y Transaction Reports
=y Production Reports
=y Fixed Assets

= Project Reports

2= Financial Statements

bl Income Statement
| Income Statement with Guantties

L4
|

] Income Statemert (Cument vs Yearto-date)
14

= *r: Income Statement (3 Year Comparison)
-] Income Statement (5 ear Comparison)
| Income Statement (Actudl to Budget)
_E: Income Statement (% of Revenue)
= _r'; Income Statement (% of Gross Profit)
-- ‘_r: Profit Center Income Statement
-] Income Statement with Profit Certer Detail
| Balance Sheet 2 Columns
‘_I:: Balance Sheet (Book Value)
- _E: Balance Sheet with Quantities
= _r‘i Balance Sheet (Cument vs Prior Period)
= ‘_r: Balance Sheet (5 Year Book Value Comparison]
] Balance Sheet (Book Value vs Budget)
] Balance Sheet (Cash Value)
] Balance Sheet (Baok, Market, Cash)
- _r'; Statement of Cash Flows
.. Cash Flow Detail

Remove

Report Selections

= e

Item Selected Criteria

Period <All> ~
Production Center <Al

Production Year <All>

Display Level Level 3 Accounts
Display Account Categories Yes

Display Subtotals MNone

Reporting Method Accrual
Company <All>

Incude Accounts

Accounts With Activity

Mare ftems

Report Description
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2. On the right -side of the screen, click More Items.

3. Select the Fill Other Columns With check box.
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4. Inthe Fill Other Columns With report selection, select Profit Center, and then click OK.
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Report Description
Anincome statement is used to report net income/loss for the selected period.
Revenue(lncome) - Expenses + Gains - Losses = Net Income (Loss).

5. Click Preview.
6. On the left side of the screen, select the Columns tab and unselect the Current Year Amount check box.
7. Within the Columns tab, select the Available tab.
8. Select the Specified Column 1 check box.
9. Onthe Available tab, under Specified Column 1, unselect everything but the Col1 Amount.
a-' Preview - [Income Statement with Profit Center Detail] EI@
Bview - (O] @ @ 1 of § [ Refresh | 3 &2 4% 5 ZF (G- | PageWidth - Find | Next | Close
CenterPoint Farm, CenterPoint Orchard Page 10f9 »
E Selected | Available come Statement by Profit Center
' []Specified Column 1 A
| | Ee s
o) [ACol1 Amourt
3 - []Col1 Gross Profit Jan 2022
H []Col1 G1 Price Dec 2023
A . [cel G2 Price Actual
i +[]Cal1 Quantity 1
= [JCol1 Quantity2
@ +.[]Cal1 Revenue
£l []Col1 UOM1 Abbreviation
o +.[]Cal1 UOM1 Name 149,534.00
[JCol1 UOMZ Abbreviation FeedersTotals  $149,534.00
7“7 =Ml Col1 UOM2 Name 5
E DSpa::ﬁﬁICnlll-ll
21| | #E]Jeckicd Colom 2 E 2,857.00
~ Appearance — e
Fw"m:‘ (Settings) Market Totals $3,353.00
Header Units Gty 2
Hide Duplicates  False
Padding 1 238,700.00
‘Width (Inches) 1 4,200.00
~ Grouping Corn Totals $242,90000
Total In Group Fo False
211,559.20
pybeans Totals $211,559.20
Y
380,168.35
Apples Totals $380,16835

10. Repeat steps 8 - 9 for the number of profit centers you have (using Specified Column 2, Specified Column 3, etc.)
11. From the bottom left side of the screen, click Refresh.
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a2 Preview - [Income Statement with Profit Center Detail]
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B View ~ Qe of 5 [ Refresh | 5% 42 48 & 5 (B~ | Pagewidth - Find | Next | Close .
o 1/23/2023 CenterPoint Farm, CenterPoint Orchard Page 10f5 A
Z |[2:47 PM
= Income Statement by Profit Center
z 12/1/2021 to 1/31/2022
5y Accrual
g Dec 2021 Dec 2021 Dec 2021
5] Jan 2022 Jan 2022 Jan2022
o Actual Actual Actual
o
£ |Revenue
= Sales of Raised Qrops
g Com
] Sales of Corn 600.00 600.00 600.00
g Corn Totals $600.00 $600.00 $600.00
o Change in Raised Grop Inventory
g Com

Change in Raised Crop Invent. 2,400.00 2,400.00 2,400.00
Corn Totals $2,400.00 $2,400.00 $2,400.00
Agricultural Program Payments
Com
Agricultural Program Payments 18,900.00 18,900.00 18,900.00
Corn Totals $18,900.00 $18,500.00 $18,900.00
Revenue $21,900.00 $21,500.00 $21,900.00
Cost Of Goods Sold
Feed and Supplement Cost
Purchased Feeders
Comn Fed Cost 345.43 345.43 :5.43
Corn Silage Cost 241.80 241.80 241.80

12. From the Preview screen, click the w icon and save the report as a Favorite.
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